
To, 
The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

Scrip code:973092 

Subject: Submission of Audited Standalone and Consolidated Financial Results 
along with Audit Report for the quarter and half year ended September 30, 2022 

Dear Sir, 

With reference to the captioned subject and in continuation to our letter dated December 
22, 2022, disclosures made pursuant to Regulation 52 read with Schedule Ill of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

We wish to inform you that the Board of Directors of the Company at their meeting held 
on December 27, 2022 at 05:30 p.m. and concluded at 7.30 p.m. on the same date have 
approved the Audited Standalone and Consolidated Financial Results and Extracts of 
Financial Results of the Company for the quarter and half year ended September 30, 
2022. 

Accordingly, we are enclosing herewith acopy of the Audited Standalone and 
Consolidated Financial Results for the quarter and half year ended September 30, 2022 
accompanied with the Audit Report by the Statutory Auditors of the Company. 

The aforementioned information can also be accessed on the website of the Company 
i.e. www.kumarmagnacity.com and Stock Exchange i.e. www.bseindia.com. 

Thanking you, 

Yours faithfully. 

For KUMAR HOUSING TOWNSHIP PRIVATE LIMITED 
Previously KRISHCON PUBLICATION INDIA PRIVATE LIMITED 

\L · -.) ' ~l~ 
Komal Jagdale 
Company Secretary and Compliance Officer 

Kumar Housing Township Private Lin1itccl 
(Formerl y known as KRISHCON PUBLICATION INDIA PRIVATE LIMITED) 

2
A 13 K Capital East Street Camp, Pun• · 411 001. MH India. @ +91-20 -30 52 888A ltegd Office : ... , umor , 1 
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SPAK & Co. 
CHARTERED ACCOUNTANTS 

Independent auditor's report on the half year consolidated financial results pursuant to 
the regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, for companies (other than banks, NBFCs and insurance companies). 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Kumar Housing Township Private Limited (Holding Company). 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated half yearly financial results of 

Kumar Housing Township Private Limited (hereinafter referred to as the 'Holding 

Company'') and its subsidiaries (Holding Company and its subsidiaries together referred to 

as "the Group"), its associates and jointly controlled entities for the half yearly ended 30th 

September 2022 attached herewith, being submitted by the Holding Company pursuant 

to the requirement of regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of reports of other auditors on separate audited financial 

statements /financial results/ financial information of the subsidiaries, associates and jointly 

controlled entities, the aforesaid consolidated financial results: 

(I) Include the half yearly financial results of the following entities: 

1.Kumar Housing Township Private Limited 

2.Malnad Projects Private Limited 
(ii) Are presented in accordance with the requirements of regulation 52 of the 

Listing Regulations in this regard; and 

(iii) Give a true and fair view in conformity with the applicable accounting 

standards, and other accounting principles generally accepted in India, of net profit/ loss 
and other comprehensive income and other financial information of the Group for the half 

year ended 30th September 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities 

under those Standards are further described in the Auditor's Responsibilities for the Audit of 

the Consolidated Financial Results section of our report. We are independent of the Group,~~ ---

its associates and jointly controlled entities in accordance with the Code of Ethics issued ~ 

the Institute of Chartered Accountants of India together with the ethical requirements ~ F.R. . * 
are relevant to our audit of the financial statements under the provisions of the Comp 13:~~~w & 
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibili ~ ~~ 

l"~dActO 

Office No. 4 & 5, CTS No. 1301, 2nd Floor, Swaroop Krupa Apartment, Above Sampada Sahakari Bank, 
Next to Sanas Plaza, Subhash Nagar, Bajirao Road, Shukrawar Peth, Pune - 411 002. 

E-mail : info@spak.co.in • Office No.: +91 20 24465004 / +91 7773972770 



in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in "Other 

Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results. 

These Consolidated financial results have been prepared on the basis of the 
consolidated annual financial statements. The Holding Company's Board of Directors are 

responsible for the preparation and presentation of these consolidated financial results that 
give a true and fair view of the net profit/ loss and other comprehensive income and other 

financial information of the Group including its associates and jointly controlled entities in 

accordance with the Indian Accounting Standards prescribed under Section 133 of the Act 
read with relevant rules issued there under and other accounting principles generally 

accepted in India and in compliance with regulation 52 of the Listing Regulations. The 

respective Board of Directors of the companies included in the Group and of its associates 
and jointly controlled entities are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and its associates and jointly controlled entities and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial results that give 
a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the consolidated financial results by 
the Directors of the Holding Company, as aforesaid. 
In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controffed entities are 
responsible for assessing the ability of the Group and its associates and jointly 

controlled entities to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has 

no realistic alternative but to do so. 
The respective Board of Directors of the companies included in the Group and of its 
associates and jointly controlled entities are responsible for overseeing the financial 
reporting process of the Group and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or · pi. 
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the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these consolidated financial results. As part of an audit in 

accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 
of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Group and its associates and jointly controlled entities to continue 
as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Group and 
its associates and jointly controlled entities to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated 
financial results, including the disclosures, and whether the consolidated financial 
results represent the underlying transactions and events in a manner that achieves 
fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial 
information of the entities within the Group and its associates and jointly controlled 

entities to express an opinion on the consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated financial results of which 
we are the independent auditors. For the other entities included in the consolidated 

Financial Results, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 



We communicate with those charged with governance of the Holding Company and 
such other entities included in the consolidated financial results of which we are the 
independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and 

to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

ForSPAK&Co 
Chartered Accountants 

FRN.139877W 

Shivraj Patil 
Partner 
M.No.138320 

Date: 27 /12/2022 
Place: Pune 

UDIN: 22138320BGHBBG1800 



Sr. 

No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

Kumar Housing Township Private Limited 

Formerly known as Krishcon Publication India Private limited 

Regd. Office: 2413, Kumar Capital, East Street, Camp, Pune MH - 411001 

CIN:U45100PN2017PTC170130 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2022 

(Amount in INR Thousand, unless otherwise stated) 

Current three 
Current three 

Current six 
Previous yea r 

months ended 
months ended 

months ended 
ended March 31, 

Particulars Sept ember 30, September 30, 
June 30, 2022 2022 

2022 2022 

(Audited) (Unaudited) (Audited) (Audited) 

Total Income from Operations - - - -
. Net Profit I (Loss) for t he period (before Tax, 

1,619.60 28,711.92 30,331.52 92,032.53 
Exceptiona l and /or Extraordinary items) 

Net Profit I (Loss) for the period before tax 
1,619.60 28,711.92 30,331.52 92,032.53 

(after Exceptional and/or Extraordinary items) 

Net Profit I (Loss) for the period after tax (after 
1,160.02 21,507.06 22,667.08 69,926.66 

Exceptional and/or Extraordinary items) 
Total Comprehensive Income/ {Loss) for t he 

period [Comprising Profit I (Loss) for the per iod 
(1,97,967.93) 32,213.99 (1,65, 753.95) (3,22,799.29) 

(after tax) and Other Comprehensive Income/ 

(Loss) (after tax)) 

Paid up Equity Share Ca pital 10,100.00 10,100.00 10,100.00 10,100.00 

Reserves (excluding Revaluation Reserve) 57,05,914.13 59,03,882.07 57,05,914.13 58, 71,668.08 

Net worth 57,16,014.13 59,13,982.07 57,16,014.13 58,81, 768.08 

Paid up Debt Ca pital I Outst anding Debt 58,82, 722.02 51,74,086.08 58,82,722.02 52, 71,926.60 

Outstanding Redeemable Preference Shares - - -
Debt Equity Ratio 1.03 0.87 1.03 0.90 

Earnings Per Share (of Rs. 100/- each) -

1. Basic: 1.15 21.29 22.44 69.23 

2. Diluted: 1.15 21.29 22.44 69.23 

Capital Redemption Reserve - - - -

Debenture Redemption Reserve - - - -
Debt Service Coverage Ratio - - - -
Interest Service Coverage Ratio - - - -

Current Ratio 35.86 4.46 35.86 4.45 

Long term debt to working capital 0.43 0.40 0.43 0.41 

Bad debt to account receivable ratio - - - -
Current liability ratio 0.04 0.34 0.04 0.33 

Tota l debt to total asset ratio 0.41 0.30 0.41 0.31 

Debtors turnover ratio NA NA NA NA 

Inventory turnover ratio NA NA NA NA 

Operating margin (%) NA NA NA NA 

Net profit margin (%) NA NA NA NA 

Sector specific applicable ratios, if applicable NA NA NA NA 



NOTES: 

1 The above Financial results have been prepared as per the SEBI (Listing Obligation and Disclosure Requirements) Regu lation, 

2015 and have been approved by the Board of Directors at its meeting he:d on December 27, 2022. 

2 The above is an extract of the deta iled format of quarter ended fina ncia l results filed with the BSE Limited under Regulation 

52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarter ended financial 

results are available on the websites of the BSE Limited. 

3 For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure 

Requirements) Regulations, 2015, the pertinent disclosures have been made to the BSE Limited and can be accessed on the 

www.bseindia .com. 

4 The Company is primarily engaged in a single segment viz. real estate related activities and therefore the segment reporting 

is not applicable. 

5 The consolidation was applicable to the Company from the period ended on 31st March, 2022. Hence, the comparat ive 

consolidated figures for the quarter ended on 30th~ 2021 and half yea r ended on September 30, 2021 not prepared and 

forms part of this results. .Sept-

6 The figures for the corresponding previous period have been regrouped I restated wherever necessary, to make them 

comparable. 

For and on behalf of the Board of Directors of 

Kumar Housin~ship Private Limited --I f(cf{(tf5ii11> A 
' ~..... 1;-£: - ~ ~ 1 ~~:1·· 1 0 :;: 

Place : Pune Manish Jain ~ ~ 

Date : December 27, 2022 Director d-"'JVn'>t * ~'?Y. 



Kumar Housing Township Private Limited 

Formerly known as Krishcon Publication India Private limited 

Regd. Office : 2413, Kumar Capital, East Street, Camp, Pune MH - 411001 

CIN:U45100PN2017PTC170130 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF VEAR ENDED ON SEPTEMBER 30, 2022 
(Amount in INR Thousand, unless otherwise stated} 

Current three 
Current three 

Current six 
Previous year 

months ended 
months ended 

months ended 
ended M arch 

Sr. No. Particulars September 30, September 30, 

2022 
June 30, 2022 

2022 
31, 2022 

(Audited) (Unaudited) (Audited) (Audited) 

1 Income 
a) Revenue from operations (net) - - - -
b) Other income 18,983.55 36,738.48 55,722.03 1,55, 775.03 

Total Income (I) 18,983.55 36,738.48 55,722.03 1,55,775.03 

2 Expenses 
a) Cost of residential unit sold - - - -
b) Employee benefits expense - - - -
c) Depreciation 28.01 109.36 137.37 171.27 
d) Finance costs 8.46 0.88 9.34 137.82 
e) Other expenses 17,327.48 7,916.32 25,243.80 63,433.41 

Total expenses (II) 17,363.95 8,026.56 25,390.51 63,742.50 

4 Profit I (Loss) before tax [(I) - (II)] 1,619.60 28,711.92 30,331.52 92,032.53 

5 Tax expenses 
a) Current tax 491.56 7,210.33 7, 701.89 22,117.13 
b) Deferred tax (31.98) (5.47) (37.45) (11.26) 

6 Total tax surplus/ (expense) 459.58 7,204.86 7,664.44 22,105.87 

7 Profit I (Loss) for the period 1,160.02 21,507.06 22,667.08 69,926.66 

Other Comprehensive Income 

Items that will not be reclassified subsequently to 
{2,93,689.53) 14,468.82 (2, 79,220. 71) (5,30,710.74) 

profit or loss: 

- Income tax relating to these items 94,561.58 (3,761.89) 90,799.69 1,37,984. 79 

Other Comprehensive Income/ (Loss) for the 
(1,99,127.95) 10,706.93 (1,88,421.03) (3,92,725.95) 

year, net of t ax 

Total Comprehensive Income/ (Loss) for the 
(1,97,967 .93) 32,213.99 (1,65,753.95) (3,22, 799.29) 

oP-riod 

8 Paid-up equity share capital 10,100.00 10,100.00 10,100.00 10,100.00 
(Face value of Rs. 10/ each) 

9 Total debt capital (Refer Note 2 (a)J 58,82, 722.02 51, 74,086.08 58,82, 722.02 52,71,926.60 

10 
Reserves excluding reva luation reserves[Refer 

57,05,914.13 59,03,882.07 57,05,914.13 58, 71,668.08 
Note 2 (o)) 

11 Debenture redemption reserve - - - -
12 Networth [Refer Note 2 (b)J 57,16,014.13 59,13,982.07 57,16,014.13 58,81, 768.08 
13 Earning per share {not annualised) 

- Basic (in INR) 1.15 21.29 22.44 69.23 
- Diluted (in INR) 1.15 21.29 22.44 69.23 

14 Debt equity ratio [Refer Note 2 (c)J 1.03 0.87 1.03 0.90 
15 Debt service coverage ratio (Refer Note 2 (d)J - - - -

16 Interest service coverage ratio [Refer Note 2 (e)] - - - -
17 Current Ratio (no. of t imes} [Refer Note 2 (fl) 35.86 4.46 35.86 4.45 

18 
Long term debt to working capital (no. of times) 

0.43 0.40 0.43 0.41 
[Refer Note 2 (g)] 

19 
Bad debt to account receivable ratio (no. of - - - !1/··~:::tts~ ~ timesl fRefer Note 2 lhll 

20 Current liability ratio (no. of t imes) (Refer Note 2 0.04 0.34 0.04 
"·, ~ 

_, 0.33 ) 
Total debt to total asset ratio (no. of t imes) [Refer {' >' 

21 0.41 0.30 0.41 · 1 · o ll ~~ 
NntP ') /ill ':,~. ' '~ .:.· z 

22 
Debtors turnover ratio (not annualised) (no. of ' ~~ ~ 
times) [Refer Note 2 (k)] 

NA NA NA ~ k ;:; n.\f c ---



23 

24 
25 
26 

Inventory turnover ratio (not annualised) (no. of 
times) [Refer Note 2 (I)) 

Operating margin (%) [Refer Note 2 (m)] 
Net profit margin(%) [Refer Note 2 (n)) 
Sectors ecific a licable ratios if a licable 

Place: Pune 

Date : December 27, 2022 

NA 

NA 
NA 
NA 

NA 

NA 
NA 
NA 

For and on behalf of t he Board of Directors of 
Kumar Housing Township Private Limited 

NA 

NA 
NA 
NA 

NA 

NA 
NA 
NA 



Statement referred to in Regulation 52(4) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 

Sr. 
Particulars Disclosures 

No. 

Credit rating (if any) The NCDs issued by the company to the tune of Rs. 49 crores were 

1 given credit rating of CARE B; Stable 

(Single B : Outlook Stable) [dated March 01, 2022] 

2(a) Asset cover available - Debentures bearing scrip number: The non-interest bearing rated, l isted, redeemable, non-convertible 

INEOH2C08018 debentures of the Company of Face Value Rs. 1,000 each aggregating 

to Rs. 49,00,00,000 as on September 30, 2022 are unsecured. 

2(b) Asset cover available - Debentures bearing scrip number: The non-interest bearing unlisted, secured, redeemable, non-

INEOH2C07028 convertible debentures of t he Company of Face Value Rs. 1,000 each 

aggregating to Rs. 3,50,00,00,000 as on September 30, 2022 are 

secured by way of charge on the identified project land, FSI in respect 

thereof, units to be constructed on the project land and all other rights 

incidental thereto and the receivables arising from the project and on 

3 Previous due date for payment interest/ repayment of principal of Name of NCO Int erest/ repayment due Interest/ repayment on 

non-convertible debt securities and whether the same has been on 

paid or not 
350 crores Refer Note 6 Refer Note 6 

49 crores Refer Note 7 Refer Note 7 

4 Next due date for payment of interest/ repayment of principal Name of NCO Int erest Principal 

along with amount of interest of NCD payable and redemption (Rs. In Lacs) (Rs. In lacs) 

amount 350 crores Refer Note 6 Refer Note 6 

49 crores Refer Note 7 Refer Note 7 

NOTES TO THE FINANCIAL RESULTS: 

1 The above Financial results have been prepared as per the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 and 

approved by the Board of Directors at Its meeting held on December 27, 2022. 

2 Formula used for computation of ratios: 

a) Paid up debt capital represents - "Secured and unsecured non-convertible redeemable debentures Issued". 

b) Networth =(Share capital +Reserves) 

c) Debt equity ratio= Debt I Shareholders' fund 

where, Debt = Total secured and unsecured Debentures; and Shareholders' fund = Equi ty share capita l +reserves and surplus 

d) Debt service coverage ratio= Earnings before interest and tax/ (Interest+ Principal repayment during the period excluding bank 

overdraft). 

e) Interest service coverage ratio= Earnings before interest and tax/ Interest Expenses. 

f) Current Ratio= Current Assets/ Current liabilities 

g) long term debt to working capita I = Long term debt/ Net working Capital 

where, Long term debt= Long term borrowings including Debentures and Net Working Capital =Current Assets - Current Liabilities 

h) Bad debt to account receivable ratio= Bad Debts/ Average Trade Receivable 

i) Current Liability ratio= Current liabilities/ Total Liabilities 

j) Total debt to total asset ratio= Total Debt I Total Assets 

where Total debt = Total secured and unsecured Debentures. 

k) Debtors turnover ratio= Revenue from operations/ Average Trade Receivable 

I) Inventory Turnover ratio = Revenue from operations/ Average Inventories 

m) Operating margin (%) = Operating Margin/ Revenue from Operations 

where, Operating margin = Profit before Finance Cost, Fair value (gain)/ loss on financial instruments at fair value through profit or loss. 

n) Net profit margin (%) = Profit or (loss) after tax/ revenue from Operations -·-
o) Reserves excluding revaluation reserves= Other Equity 4~0V•INS~ 
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3 The operating segments have been Identified on the basis of the business activities from which the Company earns revenue and incurs 

expenses and whose operating results are reviewed by the Chief Operating Decision Maker of the Company to make decisions about the 

resources to be allocated and assess performance and for which discrete financial information is available. The Company has only one 

reportable segment namely Real estate. 

4 Status of investors complaints (Nos) : Received during the period (Nil); Disposed off during the period (Ni l); Closing balance as on 

September 30, 2022 (Nil). 

5 The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and diluted 

earnings per share in accordance with Ind AS-33 "Earnings per share". 

6 The terms for payments of interest/ repayment of principal will be as per the Debenture Trust Deed dated January 21, 2021 read together 

w ith first amendment agreement dated March 17, 2021, second amendment agreement dated August 27, 2021 and letter dated January 

21, 2022. The debentures are non interest bearing. The NCDs are redeemeable in 4 equal Instalments commencing from Slst month from 

the disbursement along with redemption premium to be calculated @ 16% IRR. 

7 The terms for payments of interest/repayment of principal will be as per t he Debenture Trust Deed dated March 15, 2021. The debentures 

are non interest bearing. The NCDs are redeemeable on the 30th day from the occurence of Redemption Event along with redemption 

premium to be calcula ted @ 25% IRR. 

8 Figures pertaining to previous period have been regrouped or reclassified, wherever necessary, to conform to the classification adopted in 
the current period. 

For and on behalf of the Board of Directors of 

K"m" Ho"''"~'•"• limit•d 

G 
h-- 1;, 

I~· PJJNE ~ I Mool•h~~ Place : Pune ft. ~ 
Date : December 27, 2022 ~'l>f * o">"" Director 



Kumar Housing Township Private Limited 
Formerly known as Krishcon Publication India Private limited 

Regd. Office: 2413, Kumar Capital, East Street, Camp, Pune MH - 411001 
CIN :U45100PN2017PTC170130 

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, ZOZZ 
Amount in INR Thousand, unless otherwise stated) 

As at September 30, 

Sr. No. Particulars 2022 
As at March 31, 2022 

(Audit ed) (Audited) 

I. Asset s 

1 Non-current assets 

a) Property, plant and equipment 1,626.11 1,339.48 

b) Investment properties - -

c) Goodwill - -
d) Financial assets -

i) Deferred Tax Assets (Net) 4,24,198.38 3,51,042.27 

e) Other non-current assets 6,808.34 6,808.34 

4,32,632.83 3,59,190.09 

2 Current asset s 

a) Inventories 1,30,53,197.64 1,28,83,194.36 

b) Financial assets 

l) Trade receivables 13,095.38 13,095.38 

ii) Cash and cash equivalents 5,01,610.53 1,11,172.34 

iii) Other financial assets - -
c) Loans & advances 65,843.48 67,078.16 

d) Other current assets 3,03,513.95 36,99,102.06 

1,39,37,260.98 1,67, 73,642.30 

TOTAL 1,43,69,893.81 1,71,32,832.39 

II. Equity and liabilities 

1 Equity 

a) Equity share capital 10,100.00 10,100.00 

b) Other equity 57,05,914.13 58,71,668.08 

57,16,014.13 58,81, 768.08 

2 Non-current liabilities 

a) Financial liabilities 

I) Borrowings 58,82,722.02 52, 71,926.60 

ii) Other financial liabilities - -
iii) Other non-current liabilities 23,82,511.25 22,11,656.64 

Iv) Deferred tax liabilities (net) - -
82,65,233.27 74,83,583.24 

3 Current liablllties 

a) Financial liabilit ies 

I) Borrowings - -
ii) Trade payables 28,954.76 9,397.88 

iii) Other financial l iabilit ies - -
b) Employee benefit obligations - -
c) Other current liabilities 3,57,987.62 37,57,798.31 

d) Provision 1,704.03 284.90 

3,88,646.41 37,67,481.09 

TOTAL 1,43,69,893.81 1,71,32,832.39 



Kumar Housing Township Private Limited 
Formerly known as Krishcon Publication India Private limited 

Regd. Office : 2413, Kumar Capital, East Street, Camp, Pune MH - 411001 
CIN:U45100PN2017PTC170130 

AUDITED CONSOLIDATED CASH FLOW STATEMENT AS AT SEPTEMBER 30, 2022 
(Amount in INR Thousand, unless otherwise stated} 

Sr. No. 

A 

Particulars 

Cash flow from operating activities 
Profit before tax 
Adj ustments for: 

Depreciation and amortization expenses 

Finance cost 

Interest income 

Liabi lities written back 

Provision for doubtful debts 

Fair va lue gain/loss on financial instruments at fair value through profit or loss 

Operating loss before working capital changes 

Changes in working capital : 

Decrease/ (Increase) in Other non-current financial assets 

Decrease/ (Increase) in Other non-current assets 

Decrease/ (Increase) in Inventories 

Decrease/ (Increase) in Trade receivables 
Decrease/ (Increase) in Other current financia l assets 

Decrease/ (Increase) in Other current assets 

Increase/ (Decrease) in Other non-current liabil ities 
Increase/ (Decrease) in Employee benefit obligations 

Increase/ (Decrease) in Trade payab les 

Increase/ (Decrease) in Other financial liabilities 

Increase/ (Decrease) in Other current liabilities 

Cash generated used in operations 

Income tax paid 

Net cash flows used in operating activities (A) 

B Cash flow from Investing activities 

Payment for property, plant and equ ipment and intangible assets 

Net proceeds from fixed deposits 

Interest received 

Net cash flow from invest ing activities (B) 

C Cash flow from Financing activities 

Proceeds from issuance of equity share capital 

Repayment of borrowings (Net) 

Interest paid 

Net cash flow from financing activities (C} 

Net increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

As at September 30, 2022 

(Audited) 

30,331.52 

137.37 

(55,722.03) 

(1,88,520.95) 

(2,13,774.09) 

(73,156.11) 

(1,70,003.28) 

1,234.68 

33,95,588.11 

7,81,650.03 

19,556.88 

(33,98,391.55) 

3,42,704.68 

(7,701.89) 

3,35,002.79 

(286.63) 

55,722.03 

55,435.40 

3,90,438.19 

1,11,172.34 

5,01,610.53 



Cash and cash equivalents comprise 

Balances with banks 

On current accounts 
Fixed deposits with maturity of less than 3 months 

Cash on hand 

end of the ear 

Place: Pune 

5,01,545.70 

64.83 
5 01 610.53 

For and on behalf of the Board of Directors of 
Kumar Housing Township Private Limited 

Director 



AnnexureA 

Certificate for asset cover in respect of listed debt securities of the Company 

To, 

Kumar Housing Township Private Limited, 

2413, Kumar Capital, East Street, Camp, Pune -411001 

Based on examination of books of accounts and other relevant records/documents, we hereby certify that: 

a) The Company has vide its Board Resolution and information memorandum/ offer document and 

un d be d h dhfll I ddb . er various De nture Trust Dee s, as issue t e o owing iste e t securities: 

ISIN Private Placement Sanctioned Amount 

INEOH2C08018 Private Rs. 49 00 00 0001-

b) Asset Cover for listed debt securities: 

I. 

i. The financial information as on 30/09/2022 has been extracted from the books of accounts for the 
period ended 30/09/2022 and other relevant records of the Company; 

ii. The assets of the Company provide coverage of Nil times of the interest and principal amount, which is 
in accordance with the terms of issue/ debenture trust deed (calculation as per statement of asset 
cover ratio for the Secured debt securities - table -1) 

iii. The total assets of the Company provide coverage of 5.94 times of the principal, which is in accordance 
with the terms of issue (calculation as per statement of asset coverage ratio available forthe unsecured 
debt securities - table - II) (as per requirement of Regulation 54 read with Regulation 56(1)(d) of LODR 
Regulations). 

Table-I: 

Sr. Particulars Amount 
No. 

Total assets available for secured Debt Securities' -(secured by A 

either pari passu or exclusive charge on assets) 
(mention the share of Debt Securities' chanze holders} 

• Property Plant & Equipment (Fixed assets) - Nil 

movable/immovable property etc. 

• Loans /advances given (net of provisions, NPAs and sell down Nil 

portfolio), Debt Securities, other credit extended etc. 
• Receivables including interest accrued on Term loan/ Debt Securities Nil 

etc 
• lnvestment(s) Nil 

• Cash and cash equivalents and other current/ Non-current assets Nil 

ii. Total borrowing through issue of secured Debt Securities (secured by either B 
oari oassu or exclusive chanze on assets} 
• Debt Securities (Provide details as per table below) 49,00,00,000 

• IND - AS adjustment for effective Interest rate on secured Debt Nil 
Securities -

• Interest accrued/payable on secured Debt Securities Nil 

/~ I"' o 
iii. 

~ F.R. .* 
Asset Coverage Ratio (A/B) Nil I g. 139877W ~ I 
(100°...6 or higher as per the terms of offer document/information 

~~ memorandum/ debenture trust deed) ~ "'ea Acco'V 

I 



ISIN wise details 

s. ISIN Facility Type of Sanctioned K:>utstandlng Cover ~sets 

No !Charge Amount ~ount As on Required Required 
~/09/2022 

1. INEOH2CO Unsecured Not 49,00,00,000 49,00,00,000 Not Not 
Rated Applicable 

Applicable as ~pplicable 8018 Listed Non- as 
Convertible Unsecured Unsecured ~s Debentures Debentures 

Debentures Unsecured 

Debentures 

Grand 49,00,00,000 49,00,00,000 
Total 

Table - II 

SN Partirulars Amount 
i. Net assets of the Company available for unsecured lenders A 6,36,27,50,045 .15 /-

(Property Plant & Equipment (excluding intangible assets and 

prepaid expenses)+ Investments+ cash & Bank Balances+ Other 

current/ Non-current assets excluding deferred tax assets(-) Total 

assets available for secured lenders/creditors on pari 

passu/exclusive charge basis under the above heads(-) unsecured 

current/ non-current liabilities(-) interest accrued/ 

payable on unsecured borrowings) 

ii. Total Borrowings (unsecured) B 

Term loan 0 

Non-convertible Debt Securities 1,07,09,34,295.40/-

CC/ OD Limits 0 

Other Borrowings 0 

IND - AS adjustment for effective Interest rate on unsecured 0 

borrowings 

iii. Assets Coverage Ratio 594% 

(100% or higher as per the terms of Offer Document/Information 
(A/B) 

Memorandum/ Debenture Trust Deed) 

c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the 

Company 

We have examined the compliances made by the Company in respect of the covenants/terms of the 

issue of the listed debt securities (NCD's) and certify that the covenants/terms of the Issue have been 

compiled by the Company. 



Annexure B: 

Statement on Consolidated financial results referred to in Regulation 52(4) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for the Half Year ended 30th Sept. 

2022. 

Sr. Particulars Disclosures 
No 

For the Half Year For Quarterly 
ended 30th Sept. ended 30th June. 

2022 2022 
1 Asset cover available 6,36,27,50,045.15 6,59, 70,02,130. 71 

Sr. Particulars For the Half Year For Quarterly 
No. ended 30th Sept. ended 30th June. 

2022 2022 
a) Debt Equity Ratio 1.03: 1 0.87: 1 

b) Debt Service coverage Ratio (EBIT/lnterest Not Applicable Not Applicable 
Expenses+ loan Repayments) 

c) Interest service coverage Ratio (EBIT/lnterest Not Applicable Not Applicable 
Expenses) 

e) Capital Redemption Reserves Not Applicable Not Applicable 

f) Debenture Redemption Ratio Not Applicable Not Applicable 

g) Net worth ( Rs. In Thousand ) 57,16,014.13 59,13,982.07 

h) Net profit after tax ( Rs. In Thousand ) (1,65,753.95) 32,213.99 

I) Earnings per share 22.44 21.29 

j) Current Ratio 35.86:1 4.46:1 

k) Long term debt to working capital 0.43 :1 0.40 :1 

L) Bad debt to Account Receivable Ratio Not Applicable Not Applicable 

m) Current Liability Ratio 0.04: 1 0.34: 1 

n) Total debt to Assets 0.41:1 0.30:1 

o) Debtor Turnover Not Applicable Not Applicable 

p) Inventory Turnover Not Applicable Not Applicable 

q) Operating Margin Not Applicable Not Applicable 

r) Net Profit Margin Not Applicable Not Applicable 

s) Sector Specific Equivalent Ratios, As applicable Not Applicable Not Applicable 



SPAK & Co. 
CHARTERED ACCOUNTANTS 

Independent auditor's report on the half year Standalone financial results pursuant to the 
regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, for companies (other than banks, NBFCs and insurance companies). 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Kumar Housing Township Private limited. 
Report on the Audit of Standalone Financial Results 

Opinion 
We have audited the Standalone half yearly financial results of Kumar Housing 

Township Private Limited for the half yearly ended 30th September 2022 attached herewith, 

the Statement being submitted by the Company pursuant to the requirement of Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("The Listing Regulations"}. 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid standalone financial results are presented in accordance with the 

requirements of regulation 52 of the Listing Regulations in this regard; and Give a true and 

fair view in conformity with the applicable accounting standards, and other accounting 
principles generally accepted in India, of net profit/ loss and other comprehensive income 

and other financial information of the company for the half year ended 30th September 

2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities 

under those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Financial Results section of our report. We are independent of the company, i in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and the Rules there under, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence obtained by us and other 

auditors in terms of their reports referred to in "Other Matter" paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the Financial Results. 

Office No. 4 & 5, CTS No. 1301, 2nd Floor, Swaroop Krupa Apartment, Above Sampada Sahakari Bank 
Next to Sa~~~ Plaza, Subha.sh Nag~r, Bajirao Road, Shukrawar Peth, Pune - 411 002. ' 

E-mail . 1nfo@spak.co.1n • Office No. : +91 20 24465004 / +91 7773972770 

mailto:info@spak.co.in


and other comprehensive income and other financial information of the company in 

accordance with the Indian Accounting Standards prescribed under Section 133 of the Act 

read with relevant rules issued there under and other accounting principles generally 

accepted in India and in compliance with regulation 52 of the Listing Regulations. The Board 
of Directors of the companies are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the 

company for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 
the financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the 

financial results by the Directors of the Company, as aforesaid. 

In preparing the financial results, the Board of Directors of the companies are responsible 

for assessing the ability of the company to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate or to cease 

operations, or has no realistic alternative but to do so. 
The Board of Directors of the companies are responsible for overseeing the financial 

reporting process of company. 

Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial 

results as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these financial results. As part of an audit in accordance with SAs, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, 

whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143{3) {i) 

of the Act, we are also responsible for expressing our opinion on whether the - ---company has adequate internal financial controls with reference to ~ 

statements in place and the operating effectiveness of such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the company to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or 

conditions may cause the company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial 

information of the company to express an opinion on the Financial Results. We are 

responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the financial results of which we are the 

independent auditors. For the other entities included in the Financial Results, which 

have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried out by them. We 

remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Company included in 

the financial results of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding independence, and 

to communicate with them all relationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related safeguards. 

ForSPAK & Co 
Chartered Accountants 
FRN. 139877W 

~ 
Shivraj Patil 
Partner 
M.No.138320 

Date: 27 /12/2022 

Place: Pune 
UDIN: 22138320BGHKOY9058 
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Sr. 
No. 

13 
14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

Kumar Housing Township Private Limited 
Formerly known as Krishcon Publication India Private limited 

Regd. Office : 2413, Kumar Capital, East Street, Camp, Pune MH • 411001 
ON:U45100PN2017PTC170130 

AUDITED STANDLONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 

(Amount In INR Thousand, unless otherwise stated) 

Particulars 

Income 
a) Revenue from operations (net) 
b) Other income 

Total Income (I) 
E>cpenses 

a) Cost of residential unit sold 
b) Emplovee benents expense 
c) Depreciation 
d) Finance costs 
e) Other expenses 

Total expenses (II) 

Profit I (Loss) before ta>< [(I) · (II)) 
Tax expenses 

a) Current tax 
b) Deferred tax 

Total tax surplus/ (expense) 
Profit I (Loss) for the period 
Other Comprehensive Income 
Items that will not be reclassified subsequently to 
profit or loss: 

• Income tax relating to these Items 
Other Comprehensive Income/ (Loss) for the 
year, net of tax 

Total Comprehensive Income/ (Loss) for the 
period 

Paid-up equity share capital 
(Face value or Rs. 10/ each) 

Total debt capital [Refer Note 2 (a)) 
Reserves excluding revaluation reserves[Refer 

Note 2 (o)) 
Debenture redemption reserve 
Networth (Refer Note 2 (b)) 

Earning per share [not annualised) 
· Basic (Jn INR) 
• Diluted (In INR) 

Debt equity ratio [Refer Note 2 (c)J 
Debt service coverage ratio [Refer Note 2 (d)) 

Interest service coverage ratio [Refer Note 2 (e)) 

Current Ratio (no. ofomes) [Refer Note 2 (f)) 
long term debt to working capital (no. or times) 
(Refer Note 2 (g)) 
Bad debt to account receivable ratio (no. of times) 
[Refer Note 2 (h)) 
Current liability ratio (no. of times! (Refer Note 2 
(i)) 

Total debt to total asset ratio (no. of times) [Refer 
Note 2 Ull 
Debtors turnover ratio (not annuansed) (no. of 

t imes) [Refer Note 2 (k)) 

Inventory turnover ratio (not annualised) (no. of 

times) [Refer Note 2 (I)) 
Operating margin(%) (Refer Note 2 (m)J 
Net profit margin (%I [Refer Note 2 (n)] 
Sector specific aoolicable ratios, If aoolicable 

Current three 
months ended 
September 30, 

2022 

(Audited) 

18,983.55 
18,983.55 

28.01 
8.46 

16,933.07 
16,969.54 

2,0"14.01 

491.56 
(31.98) 

459.58 
1,554.43 

(2,96,118.85) 

76,990.90 

(2,19,127.95) 

{2,17,573.52) 

10,100.00 

53,82,722.02 

-10,76,509.34 

·10,66,409.34 

1.54 

1.54 
(5.05) 

2.25 

14.85 

0.04 

0.77 

NA 

NA 

NA 
NA 
NA 

Current three 
months ended 
June 30, 2022 

(Unaudited) 

36,738.48 
36,738.48 

96.50 
0.05 

7,916.32 
8,012.87 

28,725.61 

7,210.33 
(5.60) 

7,204.73 
21,520.88 

14,468.82 

(3,761.89) 

10,706.93 

32,227.81 

10,100.00 

51,74,086.08 

-8,58, 935 .82 

-8,48,835.82 

21.31 

21.31 
(6.10) 

1.12 

11.73 

0.32 

0.51 

NA 

NA 

NA 

NA 

NA 

Corresponding 
three months 

ended 
September 30, 

(Unaudited) 

38,604.04 
38,604.04 

9.37 

27,821.71 
27,831.08 

10,772.96 

3,137.09 
D.73 

3,137.82 
7,635.15 

7,635.15 

10.100.00 

38,65,000.00 

13,340.36 

23,440.36 

7.56 

7.56 
164.89 

203.32 

1.02 

0.01 

0.99 

NA 

NA 

NA 
NA 
NA 

Current six 
months ended 
September 30, 

2022 

(Audited) 

55 722.03 
55,722.03 

124.51 
8.51 

24,849.39 
24,982.41 

30,739.62 

7,701.89 
137.581 

7,664.31 
23,075.31 

(2,81,650.03) 

73,229.01 

(2,08,421.03) 

(1,85,345.72) 

10,100.00 

53,82, 722.02 

· 10, 76,509.34 

·10,66,409.34 

22.85 
22.85 
(5.05) 

2.25 

14.85 

0.04 

0.77 

NA 

NA 

NA 

NA 
NA 

Corresponding 
six months 

ended 
September 30, 

.,n.,, 
(Unaudited) 

77,495.52 
77,495.52 

18.75 

46,131.73 
46,150.48 

31,345.04 

5,481.29 
1.46 

5,482.74 
25,862.29 

25,862.29 

10,100.00 

38,65,000.0D 

13,340.36 

23,440.36 

25.61 
25.61 

164.89 

203.32 

1.02 

0.01 

0.99 

NA 

NA 

NA 

NA 
NA 

Previous year 
ended March 

31, 2022 

(Aud ited) 

1,55,775,03 
1,55,775.03 

120.35 
137.82 

63,433.4 1 
63,691.57 

92,083.46 

22,117.13 
117.67) 

22,099.46 
69,984.00 

(S,30,710.74) 

1,37,984.79 

{3,92,725.95) 

(3,22,741.96) 

10,100.00 

52,71,926.59 

-8,91,163.63 

·8,81,063.63 

69.29 
69.29 
(5.98) 

1.12 

12.56 

0.32 

0.52 

NA 

NA 

NA 
NA 
NA 



NOTES: 

1 The above Financial results have been prepared as per the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 and have been approved by the 

Board of Directors at i ts meeting held on December 27, 2022. 

2 

3 

4 

5 

The above is an extract of the detailed format of quarter ended financial results filed with the BSE Limited under Regulation 52 of the SE Bl (Listing and Other 

Disclosure Requirements) Regulations, 2015. The full format of the quarter ended financial results are available on the websites of the BSE Limited. 

For the items referred ln sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the 

pertinent disclosures have been made t o the BSE Limited and can be accessed on the www.bseindla.com. 

The Company Is primarily engaged in a single segment viz. real estate related activities and therefore the segment reporting is not applicable. 

The figures for the corresponding previous period have been regrouped/ restated wherever necessary, to make them comparable. 

Place: Pune 

Date : December 27, 2022 



Statement referred to In Regulation 52(4) of the SEBI (Listing Obligat ions and Disclosure Requirements) Regulations, 2015 

Sr. 
Particulars Disclosu res 

No. 

The NCDs issued by the company to the tune of Rs. 49 crores were given 

1 Credit rating (if any) credit rating of CARE B; Stable 

(Single B : Outlook Stable) [dated March 01, 2022] 

2(a) Asset cover available - Debentures bearing The non-interest bearing rated, listed, redeemable, non-convertible 

scrip number: INEOH2C08018 debentures of the Company of Face Value Rs. 1,000 each aggregating to 

Rs. 49,00,00,000 as on September 30, 2022 are unsecured. 

2(b) Asset cover available - Debentures bearing The non-interest bearing unlisted, secured, redeemable, non-convertible 

scrip number: INEOH2C07028 debentures of the Company of Face Value Rs. 1,000 each aggregating to 

Rs. 3,50,00,00,000 as on September 30, 2022 are secured by way of 

charge on the identified project land, FSI in respect thereof, units to be 

constructed on the project land and all other rights incidental thereto and 

the receivables arising from the project and on all the bank accounts 

opened in relation to the project. 

3 Previous due date for payment interest/ Interest/ Interest/ 
repayment of principal of non-convertible Name of NCO repayment due repayment on 
debt securities and whether the same has 

350 crores Refer Note 6 Refer Note 6 
been paid or not 

49 crores Refer Note 7 Refer Note 7 

4 Next due date for payment of interest/ 
Name of NCO 

Interest Principal 

repayment of principal along with amount of 

interest of NCO payable and redemption 350 crores Refer Note 6 Refer Note 6 

amount 49 crores Refer Note 7 Refer Note 7 

NOTES TO THE FINANCIAL RESULTS: 

1 The above Financial results have been prepared as per the SEBI (Listing Obligation and Disclosure Requirements} 

Regulation, 2015 and approved by the Board of Directors at its meeting held on December 27, 2022. 

2 Formula used for computation of ratios: 

a) Paid up debt capital represents - "Secured and unsecured non-convertible redeemable debentures issued". 
b} Networth =(Share capital+ Reserves) 



c) Debt equity ratio = Debt I Shareholders' fund 
where, Debt= Total secured and unsecured Debentures; and Shareholders' fund = Equity share capital+ reserves and 

d) Debt service coverage ratio= Earnings before interest and tax/ {I nterest+ Principal repayment during the period 
excluding bank overdraft). 

e) Interest service coverage ratio= Ea rnings before interest and tax I Interest Expenses. 

f) Current Ratio= Current Assets/ Current Liabilities 

g) Long term debt to working capital = Long term debt / Net working Capital 
where, Long term debt= Long term borrowings including Debentures and Net Working Capital= Current Assets -

Current Liabilities 

h) Bad debt to account receivable ratio =Bad Debts I Average Trade Receivable 

i) Current Liability ratio= Current Liabilities I Total Liabilities 

j) Total debt to total asset ratio = Total Debt I Total Assets 
where Total debt = Total secured and unsecured Debentures. 

k) Debtors turnover ratio = Revenue from operations/ Average Trade Receivable 

I) Inventory Turnover ratio= Revenu e from operations/ Average Inventories 
m) Operating margin (%) = Operating Margin I Revenue from Operations 

where, Operating margin= Profit before Finance Cost, Fair value (gain)/ loss on financial instruments at fair value 
through profit or loss, Tax and Exceptional items {less) other income 

n) Net profit margin {%) = Profit or (loss) after tax/ revenue from Operations 

o) Reserves excluding revaluation reserves= Other Equity 

3 The operating segments have been identified on the basis of the business activities from which the Company earns 
revenue and incurs expenses and whose operating results are reviewed by the Chief Operating Decision Maker of the 

Company to make decisions about the resources to be allocated and assess performance and for which discrete financial 
information is available. The Company has only one reportable segment namely Real estate. 

4 Status of investors complaints {Nos) : Received during the period (Nil); Disposed off during the period (Nil); Closing 

balance as on September 30, 2022 (Nil). 

5 The weighted average number of equity shares outstanding during the period has been considered for calculating the 
basic and diluted earnings per share in accordance with Ind AS-33 "Earnings per share" . 

6 The terms for payments of interest/repayment of principal will be as per the Debenture Trust Deed dated January 21, 

2021 read together with first amendment agreement dated March 17, 2021, second amendment agreement dated 
August 27, 2021 and letter dated January 21, 2022. The debentures are non interest bearing. The NCDs are redeemeable 
in 4 equal instalments commencing from Slst month from the disbursement along with redemption premium to be 
calculated @ 16% IRR. 

7 The terms for payments of interest/repayment of principal will be as per the Debenture Trust Deed dated March 15, 
2021. The debentures are non interest bearing. The NCDs are redeemeable on the 30th day from the occurence of 

Redemption Event along with redemption premium to be calculated @ 25% IRR. 

8 Figures pertaining to previous period have been regrouped or reclassified, wherever necessary, to conform to the 
classification adopted in the current period. 

For and n behalf of the Board of Directors of 

Place: Pune 
Date : December 27, 2022 Director 
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Place : Pune 

Kumar Housing Township Private limited 
Formerly known as Krishcon Publication India Private limited 

Regd. Office : 2413, Kumar Capital, East Street, Camp, Pune MH - 411001 

CIN:U45100PN2017PTC170130 
AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022 

(Amount in INR Thousand, unless otherwise stated) 

As at Septembe.r 30, 
As at March 31, 2022 

Particulars 2022 

(Audited) (Audited) 

Assets 
Non-current assets 

Property, plant and equipment 1,492.49 1,193.02 

Investment properties . 
Goodwill . . 
Financial assets -
Investments 57,41,610.92 57,41,610.92 

DeFerred Tax Assets (Net) 4,06,474.81 3,33,318.57 

Other non-current assets 1,86,808.34 1,06,808.34 
63,36,386.56 61,82,930.85 

Current assets 

Inventories 3,19,374.68 1,39,678.96 
Financial assets 

Trade receivables 

Cash and cash equivalents 1,090.88 l ,10, 701.84 

Other financial assets . . 
Loans & advances 65,843.48 67,078.16 

Other current assets 2,66,976.84 36,62,564.95 

6,53,285.88 39,80,023.91 

TOTAL 69,89,672.44 1,01,62,954.76 

Equity and liabilities 

Equity 

Equity share capital 10,100.00 10,100.00 

Other equity (10, 76,509.34) (8,91,163.63) 

(10,66,409.34) (8,81,063.63) 

Non-current liabllitles 

Financial liabilities 

Borrowings 53,82,722.02 52,71,926.59 

Other financial liabilities . . 
Other non-current liabilities 23,82,511.25 22,11,656.64 

Deferred tax liabilities (net) . . 

77,65,233.27 74,83,583.23 

Current liabilities 

Financial liabilities 

Borrowings . . 
Trade payables 27,169.14 7,612.27 

Other financial liabilities . . 
Employee benefit obligations . . 
Other current liabilities 2,61,975.34 35,52,538.00 
Provision 1,704.03 284.90 

2,90,848.51 35,60,435.17 

TOTAL 69,89,672.44 1,01,62,954.76 

Date: December 27, 2022 



Kumar Housing Township Privat e Limit ed 

Formerly known as Krishcon Publication India Private limited 
Regd. Office : 2413, Kumar Capital, East Street, Camp, Pune MH - 411001 

CIN :U45100PN2017PTC170130 

AUDITED STANDALONE CASH FLOW STATEMENT AS AT SEPTEMBER 30, 2022 
(Amount in INR Thousand, unless otherwise stated) 

Sr. No. Particulars 
As at September 30, 2022 As at September 30, 2021 

(Audited) (Unaudited) 

A Cash flow from operatine activities 
Profit before tax 30,739.62 31,345.04 

Adjustments for: 

Depreciation and amortization expenses 124.51 18.75 

Finance cost - -
Interest income (SS, 722.03) (77,495.52) 

Miscellaneous - -
Provision for doubtful debts - -
Fair value gain/loss on financial instruments at fair value through profit or loss (2,08,507.95) -
Operating loss before working capital changes (2,33,365.84) (46,131.73) 

Changes in working capital: 

Decrease/ (Increase) in Other non-current financial assets -
Decrease/ (Increase) in Other non-current assets (1,53,156.24) -
Decrease/ (Increase) in Inventories (1,79,695.72) (61,982.18) 

Decrease/ (Increase) in Loans & advances 1,234.68 (10,710.72) 

Decrease/ (Increase) in Other current financial assets - -
Decrease/ (Increase) in Other current assets 33,95,588.11 (94,251.45) 

Increase/ (Decrease) in Other non-current liabilities 2,81,650.04 

Increase/ (Decrease) in Employee benefit obligations -
Increase/ (Decrease) in Trade payables 19,556.87 9,896.01 

Increase/ (Decrease) in Other financial liabilities - -
Increase/ (Decrease) in Other current liabi lities (32,89,143.53) (1,641.44) 

Cash generated used in operatiens (1,57,331.63) (2,04,821.52) 

Income tax paid (7,701.89) (S,481.29) 

Net cash flows used in operating activities (A) {l,65,033.52) (2,10,302.81) 

B Cash flow from Investing activities 

Payment for property, plant and equipment and intangible assets (299.47) (34.24) 

Investment in Fixed Deposits - (6,639.69) 

Interest received 55,722.03 77,495.52 

Net cash flow from investing activities (BJ 55,422.56 70,821.60 

c Cash flow from Financing activities 

Proceeds from long term borrowings - 1,25,000.00 

Repayment of borrowings (Net) - -
Interest paid - -
Net cash flow from financing activities (CJ . 1,25,000.00 

Net increase in cash and cash equivalents (A+B+C) (1,09,610.96) (14,481.21) 

Cash and cash equivalents at the beginning of the year 1,10, 701.84 1,03,600.19 

Cash and cash equivalents at the end of the year 1,090.88 89,118.98 

Cash and cash equivalents comprise 

Balances with banks 

On current accounts 1,026.01 89,118.98 

Fixed deposits wi th maturity of less than 3 months - -
Cash on hand 64.87 

Total cash and bank balances at end of t he year 1,090.88 89,118.98 

For and on b ehalf of the Board of Directors of 

Place: Pune 

Date : December 27, 2022 



Annexure A 

Certificate for asset cover in respect of listed debt securities of the Company 

To, 

Kumar Housing Township Private Limited, 

2413, Kumar Capital, East Street, Camp, Pune -411001 

Based on examination of books of accounts and other relevant records/documents, we hereby certify that: 

a) The Company has vide its Board Resolution and information memorandum/ offer document and 
un d b d h d h ~II I dd b er various De enture Trust Dee s, as issue t e o owing iste e t securities: 

ISIN Private Placement Sanctioned Amount 

INEOH2C08018 Private Rs. 49 00 00 000/-

b) Asset Cover for listed debt securities : 

i. 

i. The financial information as on 30/09/2022 has been extracted from the books of accounts for the 
period ended 30/09/2022 and other relevant records of the Company; 

ii. The assets of the Company provide coverage of Nil times of the interest and principal amount, which is 
in accordance with the terms of issue/ debenture trust deed (calculation as per statement of asset 
cover ratio forthe Secured debt securities-table-I) 

iii. The total assets of the Company provide coverage of (0.38) times of the principal, which is in 
accordance with the terms of issue (calculation as per statement of asset coverage ratio available for 
the unsecured debt securities - table - II) (as per requirement of Regulation 54 read with Regulation 
56(1)(d) of LODR Regulations). 

Table-I : 

Sr. Particulars Amount 
No. 

Total assets available for secured Debt Securities' -(secured by A 

either pari passu or exclusive charge on assets) 
(mention the share of Debt Securities' charge holders) 

• Property Plant & Equipment (Fixed assets) - Nil 

movable/immovable property etc. 

• Loans /advances given (net of provisions, NPAs and sell down Nil 

portfolio), Debt Securities, other credit extended etc. 
• Receivables including interest accrued on Term loan/ Debt Securities Nil 

etc 
• lnvestment(s) Nil 
• cash and cash equivalents and other current/ Non-current assets Nil 

ii. Total borrowing through issue of secured Debt Securities (secured by either B 
oari oassu or exclusive chanze on assets) 
• Debt Securities (Provide details as per table below) 149,00,00,000 
• IND - AS adjustment for effective Interest rate on secured Debt Nil 

Securities 
• Interest accrued/payable on secured Debt Securities Nil -

/~ Iii. Asset Coverage Ratio (A/B) Nil /'? C? * F.R. . * 
(100°;6 or higher as per the terms of offer document/information j n ( 139877W ~ J 
memorandum/ debenture trust deed) ~ PUNE if 

~ ~ ~d Accov ----



ISIN wise details 

s. ISIN Facility Type o1 Sanctioned ~utstandlng Cover ~sets 
No charge Amount ~mount As on Required Required 

f}0/09/2022 
1. INEOH2CO Unsecured Not 49 ,00,00,000 49,00,00,000 Not Not 

Rated Applicable 
8018 Listed Non- as Applicable as ~pplicable 

Convertible Unsecured Unsecured ~s Debentures Debentures 
Debentures Unsecured 

Debentures 

Grand 49,00,00,000 49,00,00,000 
Total 

Table - II 

SN Particulars Amount 
i. Net assets of the Company available for unsecured lenders A 

(Property Plant & Equipment (excluding intangible assets and (40,19,49,857.18)/-
prepaid expenses)+ Investments + Cash & Bank Balances + Other 

current/ Non-current assets exclud ing deferred tax assets (-)Total 
assets ava ilable for secured lenders/creditors on pari 
passu/exclusive charge basis under the above heads (-) unsecured 

current/ non-current liabilit ies(-) interest accrued/ 

payable on unsecured borrowings) 

ii. Total Borrowings (unsecured) B 

Term loan 0 

Non-convertible Debt Securit ies 1,07,09,34,295.00 / -

CC/ OD Limits 0 

Other Borrowings 0 

IND - AS adjustment for effective Interest rate on unsecured 0 

borrowings 

iii. Assets Coverage Ratio -38% 

(100°!6 or higher as per the terms of Offer Document/Information 
(A/ B) 

Memorandum/ Debenture Trust Deed) 

c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the 

Company 

We have examined the compliances made by t he Company in respect of the covenants/ terms of the 

issue of the listed debt securities (NCD's) and certify that the covenants/terms of the issue have been 

compiled by the Company. 



Annexure B 

Statement on standalone results referred to In Regulation 52(4) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 for the Half Year ended 30th Sept. 2022. 

Sr. Particulars Disclosures 
No 

For the Half Year 
For the quarter 

ended 30th Sept. 
ended 30th June 

2022 
2022 

1 Asset cover available (40,19,49,857.18) (14,80,92,187.16) 

Sr. Particulars 
For the Half Year 

For the quarter 
No. 

ended 30th Sept. 
ended 30th June 

2022 
2022 

a) Debt Equity Ratio (5.05): 1 (6.10): 1 

b) Debt Service coverage Ratio (EBIT / Interest Not Applicable Not Applicable 
Expenses+ loan Repayments) 

c) Interest service coverage Ratio ( EBIT / Interest Not Applicable Not Applicable 
Expenses) 

e) Capital Redemption Reserves Not Applicable Not Applicable 

f) Debenture Redemption Ratio Not Applicable Not Applicable 

g) Net worth ( Rs. In Thousand ) (10,66,409.34) (8,48,835.82) 

h) Net profit after tax ( Rs. In Thousand ) (1,85,345. 72) 32,227.81 

I) Earnings per share 22.85 21.31 

j) Current Ratio 2.25:1 1.12:1 

k) Long term debt to working capital 14.85 :1 11.73:1 

L) Bad debt to Account Receivable Ratio Not Applicable Not Applicable 

m) Current Liability Ratio 0.04: 1 0.32: 1 

n) Total debt to Assets 0.77:1 0.51:1 

o) Debtor Turnover Not Applicable Not Applicable 

p) Inventory Turnover Not Applicable Not Applicable 

q) Operating Margin Not Applicable Not Applicable 

r) Net Profit Margin Not Applicable Not Applicable 

s) Sector Specific Equ ivalent Ratios, As applicable Not Applicable Not Applicable 


